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   1 000PC473   PCD NOMINEE CORPORATION (NON-FILIPINO)                    Foreign              94,498,785  36.66%

   2 000PC01A   PHILIPPINE INVESTMENT MANAGEMENT CONSULTANTS, INC.        Filipino             89,003,086  34.53%

   3 000PC475   PCD NOMINEE CORPORATION (FILIPINO)                        Filipino             46,079,502  17.88%

   4 0009000002 MAGDALENO B. ALBARRACIN, JR. &/OR TRINIDAD ALBARRACIN     Filipino              8,004,258  03.11%

   5 000TC227   TRANS-ASIA OIL & ENERGY DEVELOPMENT CORPORATION           Filipino              2,917,595  01.13%

   6 000TI222   TRANS-ASIA POWER GENERATION CORPORATION                   Filipino              1,874,342  00.73%

   7 0000000020 BIBIANO M. GAVINO                                         Filipino              1,473,241  00.57%

   8 000CI160   ALLEN CHAM                                                Chinese               1,094,059  00.42%

   9 000PC008   PHILIPPINE REMNANTS CO.                                   Filipino              1,069,371  00.41%

  10 000KC102   KAYUMANGGI PUBLISHERS CO.                                 Filipino                470,693  00.18%

  11 000RI166   VICTOR JUAN DEL ROSARIO                                   Filipino                342,152  00.13%

  12 0090000063 TTC DEVELOPMENT CORP.                                     Filipino                319,850  00.12%

  13 000AI014   ALBERT AWAD                                               American                276,764  00.11%

  14 000RI059   ROVIRA ALEXANDER C.                                       Filipino                262,417  00.10%

  15 000AI452   CIPRIANO V. AMANDO                                        Filipino                247,738  00.10%

  16 000UC003   UNITED INSURANCE CO.INC.                                  Filipino                190,919  00.07%

  17 000PC490   PHINMA JUMBO RETIREMENT FUND (FEBTC TRUST ACCT            Filipino                171,727  00.07%

  18 000HI066   HO DORIS TERESA                                           Filipino                168,601  00.07%

  19 000DC048   DAUGHTERS OF CHARITY OF ST. VINCENT DE PAUL               Filipino                159,575  00.06%

  20 000PC126   THE ROMAN CATHOLIC BISHOP OF THE DIOCESE OF               Filipino                153,880  00.06%

  21 000TI139   TANTUCO ELOISA GO                                         Filipino                140,018  00.05%

  22 000UC008   UNITED LIFE ASSURANCE CORPORATION                         Filipino                139,656  00.05%

  23 000GI206   GONZALEZ BLANQUITA S.                                     Filipino                128,228  00.05%

  24 000TI062   TAN YI KUAN                                               Chinese                 126,589  00.05%

  25 000SI165   SY CHIN KOK                                               Chinese                 125,359  00.05%

  26 000AI189   REGINA B. ALVAREZ                                         Filipino                116,377  00.05%
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  27 000SI503   JOSE LUNA SANTOS                                          Filipino                115,748  00.04%

  28 000AI175   TRINIDAD M. ALBARRACIN                                    Filipino                114,105  00.04%

  29 000AI042   HECTOR C. AROMIN                                          Filipino                109,008  00.04%

  30 000FI011   BENJAMIN M. FLORENDO                                      Filipino                108,995  00.04%

  31 000TI028   TAN YEE TONG                                              Chinese                 105,413  00.04%

  32 000BI267   CARIDAD SANCHEZ BABAO                                     Filipino                104,985  00.04%

  33 000BI331   BELLA S. BARRERA                                          Filipino                104,644  00.04%

  34 000SI333   SANTOS ROMAN L.                                           Filipino                104,644  00.04%

  35 000SI331   SANTOS JOSE L.                                            Filipino                104,633  00.04%

  36 000VI091   GLORIA S. VERGEL DE DIOS                                  Filipino                104,633  00.04%

  37 000SI018   LEON CO SANTOS                                            Filipino                 98,744  00.04%

  38 000BI261   AMADO E. BELTRAN                                          Filipino                 90,558  00.04%

  39 000FC228   FIVE J'S DIVERSIFIED                                      Filipino                 88,044  00.03%

  40 000OI054   OLBES JOSE MARI JR.                                       Filipino                 87,611  00.03%

  41 000AI205   EMMA CANDY ALVAREZ                                        Filipino                 84,061  00.03%

  42 000FI153   FAYLONA MA. CRISTINA                                      Filipino                 81,374  00.03%

  43 0000000012 CONSTANTINO &/OR WILLINGTON &/OR GEORGE WY CHUA           Filipino                 75,900  00.03%

  44 000TI024   TORRES HOSPICIO JR.                                       Filipino                 74,074  00.03%

  45 000OI062   ONG SIU RUFINO V.                                         Filipino                 71,453  00.03%

  46 000LI175   LEON MARIA ROSARIO G. DE                                  Filipino                 70,396  00.03%

  47 000GI250   GOHU, GEORGE C. &/OR PATRICIA U. GOHU                     Filipino                 70,353  00.03%

  48 000LC230   LOURDES SCHOOL OF MANDALUYONG                             Filipino                 69,917  00.03%

  49 000CI053   CARMICHAEL JAMES                                          Filipino                 66,980  00.03%

  50 000PI321   PRATTE MARIANE                                            Filipino                 66,204  00.03%

  51 000AI199   RENE P. AQUINO                                            Filipino                 65,651  00.03%

  52 000VI005   ANTENOR S. VIRATA                                         Filipino                 63,925  00.02%
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  53 000CI203   CASTRO AMADO A.                                           Filipino                 62,245  00.02%

  54 000RC122   RELIGIOUS OF THE VIRGIN MARY                              Filipino                 58,975  00.02%

  55 000NI025   NGO MARIANO                                               Filipino                 58,786  00.02%

  56 000JC030   J.L. DE LEON INVESTMENT INC.                              Filipino                 58,735  00.02%

  57 000GI145   GUEVARRA FREDESVINDA L.                                   Filipino                 57,929  00.02%

  58 000HI040   HIDALGO INOCENCIO                                         Filipino                 56,943  00.02%

  59 000BI264   BRIMO MARIA PAZ                                           Filipino                 56,943  00.02%

  60 000RI104   RODRIGUEZ AURORA A.                                       Filipino                 56,943  00.02%

  61 000LI194   FREDERICK C. LOPEZ                                        Filipino                 56,797  00.02%

  62 000NI028   PAULINO G. NAVERA                                         Filipino                 56,497  00.02%

  63 000QI011   QUINTOS JUAN D.- TRUSTEE                                  Filipino                 56,316  00.02%

  64 000AI167   PACITA G. ABELLO                                          Filipino                 55,128  00.02%

  65 000KI109   KARGANILLA, GLORIA B. &/OR FELICIANO BALDERAMA            Filipino                 52,930  00.02%

  66 000AI192   JOSE B. ALVAREZ                                           Filipino                 52,796  00.02%

  67 000OI095   OCAMPO MOISES K.                                          Filipino                 50,474  00.02%

  68 000EI070   ERICKSON GABRIELA FLORENCIA D. AQUINO                     Filipino                 50,395  00.02%

  69 000AI456   MARIO ALBARRACIN &/OR TRINIDAD ALBARRACIN                 Filipino                 47,817  00.02%

  70 000CC305   C.C. UNSON CO. INC. (RETIREMENT FUND)                     Filipino                 46,508  00.02%

  71 000AI071   CONSUELO A. ALBERT                                        Filipino                 45,725  00.02%

  72 000GI123   LITA C. GANA                                              Filipino                 45,239  00.02%

  73 000SI003   SEVILLA CARLOS L.                                         Filipino                 44,593  00.02%

  74 000CI017   CHUNG TIONG TAY                                           Chinese                  44,139  00.02%

  75 000PI157   HORACIO E. PASCUAL &/OR FELICITAS V. PASCUAL              Filipino                 43,786  00.02%

  76 000PI158   HORACIO E. PASCUAL &/OR FELICITAS V. PASCUAL              Filipino                 43,786  00.02%

  77 000PI159   HORACIO E. PASCUAL &/OR FELICITAS V. PASCUAL              Filipino                 43,786  00.02%

  78 000PI160   HORACIO E. PASCUAL &/OR FELICITAS V. PASCUAL              Filipino                 43,786  00.02%
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  79 000VI027   ADORAIM A. VILLANUEVA                                     Filipino                 42,628  00.02%

  80 000EC031   ELICORP, INC.                                             Filipino                 41,481  00.02%

  81 000EC043   E. SANTAMARIA & CO.INC.                                   Filipino                 40,993  00.02%

  82 000MI095   MANUSON TEODORICA M.                                      Filipino                 40,783  00.02%

  83 000SI518   SO CHAW YEE OR JIMMY SO                                   Filipino                 39,976  00.02%

  84 000CI208   CIOCON RAFAELITA L.                                       Filipino                 39,262  00.02%

  85 000LI037   PEDRO P. DE LEON                                          Filipino                 39,249  00.02%

  86 000HI102   HEIRS OF FIDEL & TERESITA REYES, INC.                     Filipino                 37,303  00.01%

  87 000MI023   MONTANO ANDRES A.                                         Filipino                 37,082  00.01%

  88 000CI003   EARLL CARROLL                                             Filipino                 35,443  00.01%

  89 000SI517   SORIANO, JOSE U. ITF TARA S. DE LA RAMA                   Filipino                 35,178  00.01%

  90 000SI516   SORIANO JOSE U.                                           Filipino                 35,175  00.01%

  91 000TI061   TALAMAYAN DIOSDADO MSGR.                                  Filipino                 35,066  00.01%

  92 000CI430   JOSE &/OR MA. VICTORIA CUISIA CUISIA JR.                  Filipino                 34,914  00.01%

  93 000SI019   SANTIAGO ALMA                                             Filipino                 34,481  00.01%

  94 000SI071   SY WILLIAM K.                                             Filipino                 33,882  00.01%

  95 000AI383   ANG GUAN PIAO                                             Chinese                  33,760  00.01%

  96 000LI218   LEVISTE NARDO R.                                          Filipino                 32,963  00.01%

  97 000GI113   GOCOLAY ANTONIO K.                                        Filipino                 31,515  00.01%

  98 000MI079   MACAPAGAL JOSE M.                                         Filipino                 28,718  00.01%

  99 000DI055   ANTONIO M. DUMALIANG                                      Filipino                 28,445  00.01%

 100 000GI015   GELUZ ELISEO S.                                           Filipino                 28,280  00.01%
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                                                                                          --------------- -------
                                             Total Top 100 Shareholders :                     253,991,409  98.54%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                     257,737,307
                                                                                          ===============
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